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Part A

Answer all questions.

What do you mean by Casual Income ?
Explain Assessee in Defauit.
What are the additional-cdlji‘ditions to determine the residential status of an individual ?

How will you determine the"Annual Value of a property ?

What is meant by Standard rent ?

Explain the term block of assets.

, ?
What is cost of acquisition of assets acquired before 1.4.2001 2

What is meant by STCG ?

o s 9
. . < securities
What do you mean by grossing up of interest on securit

What is Annual accretion ?
| allowance.

ance and hoste
es.

reliminary expens

What is meant by slump sale ?

sion ? i iling 25)
ension « (15x 2= 30, Maximum ceiling

Turn over
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Part B

Lions.
Answer all question

: ‘company. --
e ts not considered as capital assety
? List out the asse :
y eapital asset ? List o
17. What do you mean by capi  April. 2021 I
‘ rrica on 1°Y April, or afilm g
ian citizen went to Ameri J
3 Qhet At achchan, an Indian citizen ' ]
I8, Shri Amitabh Bacheh | hooting, He came back to India op 2athsept&r
Due to1ll health, he had to stay there just after s ] - '
} 2021 and returned to India on 15 Februar.—
2021. He had to go again on 8" December, )

R » Assessment Year 2022.93,
Is Shri Amitabh Bachchan resident in India for the Assessmﬁx.lt Ye' | i Bk
why ?

19. Compute the annual value of the house in the following case :

Expected rent Rs. 1,00,000 , House let-out @ Rs. 10,000 p.m. House tax p
Rs. 9,000 (10

aid by
% of municipal value). House remains vacant for 1 month.

From the following figures, you are requj for &

issible, for 2z

AsSsessment Year.

Rs.
Written down value at the beginning of the yeay
Additions during the year

| 3,00,000
Sales during the Year

.'\1!', ]" OWNS 4 roo: . A 6.00‘000
WIS A resideny ) house at Ay which |
S ‘ ' ll(‘ 1 l(}
house for Rs. 45,00,000 on 18t
14t Febyy

Lot

ACquireq iy, May 2009 for 2,96,000. He¥
August, of the py )

ary, of (he Py for kg 20,00 00

ax for the
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N ) fcu ]“ ““'lllhg N L ll‘l\'lllg Pllt il 19 . . qconlr
Blatuiy Rs 19 i " Precegyy,, Sept V42 years of service in ¢ d
: &t . ) St

90,000 (\““'l’“lv] | Plempyg, 2021 i Rs. 50.0 onth- He!

1 taxap)q - 25000 per m
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23. Explain unrealised rent. What are {he conditions to he gati :
respect? - e satisfied to claim deduction in this
(8 % 5 = 40), Maximunmi ceiling 35)
Part C

Answer any two questions.

o4 Shri Rajeev furnished the followi " o
2 owing particulars of his income for the Financial Year :

Rs.
(a) Salary 15,000 p.m.
(b) Dearness Allowance 1,250 p.m.
1,000 p.m.

(c) Entertainment Allowance

Employer’s and Employee’s contributi'qh to a Recognised

(d)
Provident Fund - 24,000 each.
(e) Interest from Provident Tund @ 9.5 % p.a. 19,000
(f) City Compensatory Allowance 200 p.m
10,000

(g) Medical Allowance

1o atown

unfurnished house by the emplover

(h) He has been provided with the facility of an
Rs. 500 p.m. The fair rent

(population less than 10 Jakh) for which the employer charges
of the house is Rs. 30,000 per annum. The house is owned by the employer.

ed for him a sweeper @
head ‘Income from

) s. 200 p.m., and a servant
(i) The employer has employ Rs p °
Salary’ for the

@Rs. 750 p.m Compute the taxable income under the

Assessment Year. |
§0,000. During the previous year it

annual letting value is Rs.

y rent of Rs. 7,000. H

25, M
' r. K ) ‘
Ram owns house property. Its | the followin expenses ctually
\ ning e N atl)
o claimed the OTOWHEE

was |e
aslet-out to a tenant on a monthl

Incurreq by him :

(i) Municipal taxes Rs. 8,000.

(i) Expenses f weovery of rent of B 600. o
peioes for (49 FEEEEE s+ Rs 12,000 annually which was 8
y the ste o

(i) Ma: .

1) Maintenance Allowance paid b "
) U

athers W ill.

ording to his f

cl‘ﬂrge on the property acce Turn over
ur
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» pre LdI' Com ute the
ained vacant for one month during the previous y | p mc me
The house remi { ‘ !

» Assessment Year.
house property for the A

th N
Shri Sharma sells his vesidential house in Mangaluru on 24 Augugt of the PYf’oT Rs, 55 51,
lll .

Lincurs an expenditure of Rs. 1,00,000 in connection with the transfer Cost of' achISlth
ang S

house for him in 1998 was Rs. 1,80,000 and on 15t Aprll 2001 the fair market Valie

U""‘

Rs. 8.00,000. On 16™ January 2022 he deposited Rs. 20 00 000 in the Capita] Gain

5,!

Scheme. Compute the taxable capital gains for Assessment Year .The cost

lnﬂat]Oﬁ f:»fﬁ 4
2001-02 was 100 and that in 2021-22 it was 317.

Explain the term transfer in computing Capital gain,

8,
9,
1o

11‘
12_

\
W
W
13‘ VV]
g 7

(3 Scanned with OKEN Scanner



