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:Two Hours and a Half

Maximum - 20 Mark

Part A

Answer all q_dgs_ti‘ons.

. What do you mean by Total Income ?
- Distinguish between Assesse and Deemed aseesse
- Which are the deductions from salary allowed under Income Tax ?

What is meant by gratuity? How it is taxed for the government emplovees ?

How is self occupied house valued ?

. Explain the provisions relating to additional depreciation on plant and machinery.
- What is cost of bonus shares while caleulating the capital gain ?
- What is meant by LTCG ?
State any four situations in which gifts are not taxable.
How Gross Annual Value of a house property is calculated ?
 Give any {two allowances which are fully exempted.
¢ Wha i meant by block of assets ?

1§
hat jg cost of acquisition ?
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14.

A P

: wanfa ?
What are capital :\.\..\cl.s !

- On 1% April 2091 the written

| <a?g
How HRA is taxed ? .

(15,x 2 = 30, Maximun Ceiling
Part B

Answer all questions..

Explain Accelerated Assessment. f -
| mpted from tax ?
Which are the incomes from house property exemp

- i ent for. further studies t, UKo
Shri Ramesh, who was born and brought up in India, went for. fur
.oon < Sty W

! March. 2020 and came back to India on 1% October, 2021 ggt_‘}ygn the morning. Fing otk
15 March. 202
2-23.
residential status for the Current Assessment Yea:r 2022-23 i

Compute the annual value of the house in the;fgl_fpiy?ng cases :

Municipal value 1,06;0 00 o
Fair rent 120000 '
Standard rent 90,000
Actual rent received 1,32,000

Municipal tax 10 9, of M.V. paid by owner,

down value of 5 bl
depreciation 95 %) is Rs, 13,00,000.
on 1% November 9093 for Rs, 2,00,000.

for Rs. 1,00,000 lcaving only the ne

of depreciation, The assessee

ock of assets comprising twelve machins

W machine falling within that block i
On 20th March 2029
wly acquire
in not, entitled tq

» all the twelve old machines "
d machine Within the block. Compute the

additiong] depreciation on machine.

From the f Ing informat;
' the following informagiop, Compute t), capital gaing for the
Date of Purchage May, 1997

Assessment Year:
Cost ul'm:quisili(m

Rs.
) : 1,90,000
tof m!(hlmlml (:““'Sl"ll('liun in9 000

| ay '

U Marke Value g, " April 2001 10000
( 05t ' =4

f «uil'lll(llhll Consgpyy, ton iy 201415 175,000
il ll(,(".‘(l of . - 19

. 48,000
Property in o 9 ’
Cost inf), i Yin 2021.99
e

l 14,00,000
] D J 4
00, 2014.15 F 240, 2021-22 . 317 -
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)
Mr Selvan pet ired fron, BOry

D 50472
commutes half of )y

i('l'nn.'ll“'l)-'- ) i
teember, g6y 1 Hig PeEnsion vy fized at By 6,000 p.m H
l . ' 5.0, \ , " ©
. 2, 70,0010, Compute 14, tazah)e amount of commute
el Kratuity, |

Pension gy Fecoive|
pension, if he iy private Cmployee wiy, f
. ol > . 20y s

Explain the incomoes chargonble tnde

‘rncome from othor HOUrees

Q. r . .
(%25 = 40, Mazimum ceiling 35)

Part C
Answer any two questions.

Mrs. X, a salaried employee in A Co. Ltd., and an Indian citizen,

iven a small car which she uses for he
matters. The company maint

gets a salary of B =
N .y - .
month. She is g r official work as wel| as f
ains the car fully including the drivers

ained by his employer which is recognised and for th
contribution

salary. The provident fund is
also maint € yvear ended | the emnl
and the employee’s contribution amounted to Rs. 80,0

@9.5 % p.a. to Mrs. X’s provident fund account,

00 each and interes: 13 credited

Interms of service Mrs. X is required to entertain the clients of A Co. Ltd.
of Rs. 5,000 p.m. for this purpose.

: 4
and she gets an allow ance

The company provides her with a rent-free unfurnished accommodation in M
rent of Rs. 15,000 p.m. to the owner of such

umbai and pavs a
accommodation. She was provided with a gardener, for
the upkeep of the garden, to whom employer paid Rs. 500 p.m.

-

Compute her taxable salary for the Assessment Year.

From the following information compute the annual value of the house:

Rs.
Municipal value . 2,00,000
Fair rent . 1,80,000
Standard rent o 2,560,000
Actual rent 30,000 p.m.

M““itipul tax paid by the owner Rs. 15,000 and by the tenant Rs. 15,000.

Bu' : : ;
l . . 0 . o . v AW N
ld'”ﬁ "emained vacant for two months dut ing the previous year.

Unrant: .
Maligeq rent Rs. 30,000. Conditions of Rule 4 are satisfied.

Turn ov
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26. Mr. X acquired a plot of land on 30. 6.2000 for Rs. 4,20,000. Brokerage and other 1n°1denta] xp -
on acquisition of plot were Rs. 1 ,48,500. Its fair market value on 1.4.2001 wag Rs. g 50 g
Mz. X old the plot of land on 30.6.2021 for Rs. 55,00,000. What will be the amount of capjt al gy
for the Assessment Year 2022-23. Can he claim a deduction for ground rent paid by hip, -
to Rs. 5,000 during the penod when he held the asset ? Cost inflation index in 2001-09 was |

and that in 2021-22 it was 317.

27. Explain any ten incomes exempted from tax.

(2 X 10:20m3.rk5
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