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Section A

Short Answer Questions. Maxim,
Students can attempt all questions.

1. Primary deficit.

2. Vertical equity. 5
3. Investment evaluation,’
4. Taxable capacity.
5. Finance Commissio;l. 4
6. Forward shifting of tax.
7. Capital expenditure.
8. Budget. : %
9. Direct tax. s
10. Fiscal crisis.
11. Canons of public expenditure.
12. Black money.
13.  Public goods.
14. Inter-governmental transfers.
15. Incidence of a tax.
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Each question carries « maximum. of 2 marks
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Students can attempl all g
ons of taxation given hy Adnm smith ?

16 What are the can
need for deficil financing.

17 Define defiait finaneimg Eaplan the

18 DPrepare a note on NITI Aayer.

nd structure of GST.

19 Explain the meamng a
ased budgeting and performance budgeting

20 Differentiate between 7ero b

21 Dhscuss the nature and scope of public finance.
99 Point out majer recommendations of 15" Finance Commission.

23 Define contra cvelical fiscal policy. Examine the role of fiscal policy for stabilizatj
zation.

Q\‘

Section C

Long Essay Questions. Answer any two questions.

estion carries @ maximum of 10 marks.

Each qu
24 What are the sources of public revenue in India ? Explain the ability to pay pri
rine
taxation. principle of
25. What are the reasons for increasing public debt in India ? Explain the principles of publi
Ublic dep:

management.
25. Differentiate between public finance and private finance. Explain the principle of maximum
ax1mum social

advantage.
97. Explain Wagner's view of public expenditure. Discuss the superiority of Peacock -Wiseman thes
esis

over Wagner's hypotheses
(2 x 10 = 20 marks)
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