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General Instructions (Not applicable to SDE/Private Students)

In cases where choices are provided, students can attend all questions in each section.

1.
2. The minimum number of questions to be attended from the Section / Part shall remain the same.
3. Theinstruction if any, to attend a minimum number of questions from each sub section/ sub part/

e

sub division may be ignored.
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There will be an overall ceiling for each Section / Part that is equivalent to the maximum weizh

4,
of the Section/ Part.
Part A (Multiple Choice Questions)
Answer all questions.
Each bunch of five questions carries a weightage of 1.

1. is the assumption of reciprocal demand theory.

(a) Constant returns to scale. (b) Increasing returns to scale.

(¢) Decrcasing returns to scale. (d)  Negative returns to scale.
2. Forgone benefit that would have been derived by an option not chosen is

(1) Derived demand. (b) Reciprocal demand.
(c) Opportunity cost. (d)  Cost-benefit.

; : ity Theor as credited to
3. Composite Commodity Theoremwas
(b) Edgeworth.
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b) Full employment,
(a) Unemployment. (d) I
‘ mplo .
() Under employment. ( ploym
is an economic term for the negative consequences that can
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arise from , S
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value of a nation's currency.

(a) Singer Thesis. (b) ' Ohlin theory.
(c) Dutch disease. (d) Myrdal theory.
9. Once a custom union is created, members agree Lo eliminate between themer_
(a) Taxes. (b) Tariffs,
(¢) Fine.

(d) Agreements.

10. Among the following which is related to SAFTA :
(a) SAATTA. (b) NAAFTA.
(c) NAATA. (d) SAARC.

11. EU was created ip -

(a) November Ist 1996,

(b) November 1st 1995.
() November Ist 1994,

(d) November 1st 1993.
12, is the i . _
T isthe unification of CConomic policies between different states.
o Arbitrage. (b)  Cartel
( . e T . . *
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L s the v : _ _ of trade
Nationg, ‘¢ only globgl lnlernatmnul organization dealing with the rules
(@) ASEAN
© W, (b)  IMF,
14, - ted (d) IBRD.
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(d)  Trade waste.
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n a strong likelihood that dumping would repeat if ———

.. pased ©
A puling e (b) Hoarding.
i (a) Price- '
o Money (d) Tariff.
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Part B (Very Short Answer Type Questions)
Answer any five questions.
Each question carries @ weightage of 1.
5. Define terms of trade.
/7. How trade act as engine of growth ?
8. What is Metzler Paradox ?
19. Define foreign trade multiplier.
20. Explain Dutch disease.
21. What is Myrdal’s view on trade and growth ?
22. Define new protectionism.
93. What are the recent issues in ASEAN ?
(3x1=

Part C (Short Answer Type Questions)

Answer any seven questions.
Each question carries a weightage of 2.

24. Briefly explain the importance of trade in the economic development of a country.
25. Explain opportunity cost principle.

26. Briefly explain Leontiel Paradox.

27. Explain Prebisch-Singer Thesis.

28, Explain Rybezynski theorem.,

p . - . -

29, Compare import substitution and export orientation i the context of India’s new
policy.

30, Explain dumping and anti-dumping duties.

31,

Briefly explain export subsidies.
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32.

33.

o725 A

ic i ration.
Write a note on economic integrs

Explain the role of WTO in the present international trade.

Part D (Essay Type Questg’ons)

Answer any two questions..

Each question carries weightuge of 4,

Explain Hechscher-Ohlin theory of international trade.

Explain factor-price equalisation theorem.

What is a tariff? Explain the effects of tariff

Briefly explain the major theorjes of customs union,
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