A Paggen ;4

o
(!

‘ “‘ ‘f ll"’

y SEMESTER MCom, DEGIEE (EGULARS Cpprg st asy

P EXAMINATION,

NOVEMBER 2024
”’“":;’M
M (:'HII

MM 30 12—INCOME TAX LAW, PRACTICE, AND TAZ VLA

(2019 Admission onwards)

. Three Hours Mazimum
me -

Answer should be written in English only
Section A

Answer any four questions.
Euch question carries 2 weightoge.

1. What is TCS, in income tax law ?.
9. WhatisPAN?
3. What is a belated return ?

4. What is meant by set off, under income tax law ?

ol

What is meant by reliel, under income tax law ?

6. What do you understand by the term indexed cost of acquisition ?

-1

. Mr. A manufactures latex from the rubber plants grown by him in India. These are then s e
the market for Rs. 50 lacs. The cost of growing rubber plantsis Rs. 20 lacs and that of manufacturing
latex is Rs. 10 lacs. Compute his total income.

\4 x 9= S‘\-y‘i‘v"‘y-wro.

Clnaeieas

Section B
Answer any four questions.
Each question carries 3 weightage.
8. What are the Computer applications in tax management ?
N 3 . o Ty . 3 2 " * . . . - . .
9. Mr. Goyal has one factory building along with machines and furniture in Mumbai which has been
let out @ Rs. 50,000 p.m. Repair charges of the building is Rs. 7,000 and that of furniture fixtures
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i Me v the owner of three hous "\'-'l“h"" il het ot and not WICr e

Fronn th following porticalirs ind ont thie grons """""‘!"'I""'H‘,."{,._ “
Particulars Howne 1 House 11
— —— 1,
P Iy . /
Muomcipal Value 40,000 26,000 | 1
Actual (De Facto) Rent 40.000 20,001 .
1
Far Rent 16,000 25,000
Standard Rent 30,000 35,000 ’
—) 0 ¢
\\

120 ABC Ltd. provided the following perquisites o its employee Sr:mv::p;”, f.. ~ )
1) Leased accommodation provided to the employee hire Charges [N] .-',f;(/,'.',‘ .
employee INR 20000 pm. 2) Accommodation was furnished and the aeyy,y “n
the employer was INR 4050 pm 3) He was also provided 2 Hyundzi Saps,, with
@it Voucher worth INR 9000.Salary for the purposes of valuation of perq,,;. ites ;. I‘
Compute the taxable value of the perquisites assuming assesses had not gps ted for "%,
of the Income Tax Act, 1961. -

-iiz.

13. Income of Mr. A for the previous year 2023-24 is as follows : Compute Tax anﬂm
year 2024-25. Income from salary (computed) Rs. 2,50,000. Income from hou"pvrb “ A
Rs. 1,25,000. Net Agricultural Income Rs. 1,00,000

14. Anand had the following income during the previous year ended 31+ March, o -
Received in India for three Months : Rs. 9,000. B. Income from hoyse pro “’ A
Rs. 13,470. C. Interest on Saving Bank Deposit in State Bank of Indiz - Rs1 “SN¥ g
brought into India out of the past untaxed profits earned in Germany : Rs. 20_6@ 0

1000, 1,
= -
0.E.

agriculture in Indonesia being invested there : Rs. 12,350. F. Income from busingg ;: Ny
==S In Oan

being controlled from India ; Rs. 10,150. Dividends received in Belgium from & Freach ‘:-_;ﬁ

out of which Rs. 2,500 were remitted to India : Rs. 23,000. You are requireg t0 com

' 47

If

income for the assessment year 2024-25 il he is : (i) A resident ; (i1) A not °”!Ln=,11 Pute
¥res
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Fuch ewhton varries ', 1l

Jhieh are the different types of g petyrgs
\ |

What e the powers of Tncome 'y Authoritios 7

AMr RJ!II\\'h(Hﬁ;lI“"'”’"Wl”llll.‘-:lhlll!‘/i'lll;lm! the following infortnation (e s

(7 {ncome and () the Tax payable for the ;e SEment year YIA-25

Particulary Amounts (Bs.) '

_.-—1 ‘ —_— |
) | Salary (per annum) 3 00 ()
() | Rentreceived 4% (7))
(i) | Dividend from Co-operative Society 1.000
(iv) | Interest on Savings Bank Deposits 12,001)
(v) | Interest on government securities 1,000
(vi) | Winning from Lotteries (gross) 5.000
{vii) | NSC (VIII Issue) purchased during the year 10.000
(viii} | Deposit under PPF Scheme 30,000

He earned a long-term capital gain of Rs. 15,000 on sale of gold during the vear.

18. Net profit as per profit and loss account of X is Rs. 6,86,000 for the v
The following information is noted from his accounts : (a) Advertise
profit and loss account include the following : (1) Expenditure incurred outside Indiz - Hs.
(permitted by RBI); (ii) Articles presented by way of advertisement (80 articles costof each beinz
Rs. 900; and 36. articles cost of each being Rs. 1,700) ; (iii) Rs 18,000 bein _: cost of advertisement
which appeared in a newspaper owned by a political party ; (iv) Rs. 11400 ing capital expenditure

el

on advertisement ; (v) Rs. 12,000 paid in cash : and (vi) Rs. 7.000 paid to a concern in which X has
substantial interest (amount is excessive to the extent of Rs. 1.400). (b Out of sa) ary to employess

of Rs. 8,70,000 dcbited to the profit and loss account : (i) Rs. 40.000 is employees’ contribution to
recognised provident fund, Rs. 37,500 of which is credited in the emplovees  account in the relevant

.-\.\.\,‘\ -

fund before the ‘due date’ ; (ii) Rs. 46,000 is bonus which is paid on 13** November, 2024 ;

(iii) Rs. 36,000 is commission which is paid on 1 December, 2024 5 (iv) Rz, 20,000 13 incentive
to workers which is paid on 10" December, 2023 - W) Rs.

q,

40,000 iz paid outside Indiain respect of
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 Re 6000 being cant %
which tax is not deducted at source ; (vi) Rs. 6,000 being capital EXpendiyyg b,

llln.

o : o) r
planning amongst employees ; and (vii) Rs. 40,000 being entertainmeny, allowanqo l?"""hl,, l
[T

. ] 5 . gl i
; (viii) Entertainment expenditure debited to profit and loss account, is Rs. g Oooun 1““; \
) \ II;

net income of X for the assessment year 2024-25. ' h%"n b
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