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Part A (Multiple Choice Questions)

Answer all questions.
Each question carries 1/5 weightage.

1. The high-low method is a technique used for :
a) Estimating fixed costs.
b) Estimating variable costs.
.¢) Estimating total costs.

d) None of the above.
2. The Prisoner’s Dilemma is often used to illustrate:
a) Collusive behaviour in oligopoly.
b)Y Non-collusive behaviour in oligopoly.
) Perfect competition in the market.

d) None of the above.
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None of the above.
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“fairness” is often more prominent in :
4. The concept of “fairness” 18

a) Co-operative games.
b) Non-co-operative games.
¢) Both cooperative and non-co-operative games.

d) None of the above.

5. Compared to a menopoly, a duopolistic market is generally associated with .
a) Higher prices and lower output.

b) Lower prices and higher output.

¢) Equal prices and output.

d) None of the above.
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3 The cost function can exhibit diminishing returns when -

| ) Marginal cost is decrensing, h)  Marginal cost is increasing.
o Average cost is decreasing, d)  None of the above,

| Const ant returns Lo seale occur when ;

| ) Output inereases more than proportionally to the increase in inputs.
p) Outputincreases proportionally to the increase in inputs.
¢) Outputincreases less than proportionally to the increase in inputs .
d) None of the above.

12. The constant clasticity demand function assumes that the price elasticity of demand -

a) Changes as price changes. b) Is constant regardless of price changes

TS

¢) Isinfinite. d) None of the above.

13. The bandwagon effect is related to the concept of :

a) Network externalities. b) Price discrimination.

¢) Consumer surplus. d) None of the above.

14. Alinear utility function represents a consumer whois:

a) Risk-averse. b) Risk-seeking.

c¢) Risk-mneutral. d) None of the above.

15. The characteristic approach is closely related to the concept of :

a) Consumer surplus. b) Producer surplus.

c) Price elasticity of demand. d) None of the above.

(15 x 1/53 = 3 weaightags)
Part B (Very Short Answer Questions)
Answer any five questions.
Ilach question carries a weightage of 1.

16,

Define the Kinked demand curve.
17, What is me

ant by the term Credibility ?
18,

Define pyi :
¢line Price leadership.
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Part C (Short Answer Questions)

Answer any seven questions.
Each question carries & weightage of 2.

94. Discuss Prisoner’s dilemma

Discuss the significance of the non-collusive models'.' v

What are the reasons behind the different types of Ré‘tu_rns to scale ?
27. Discuss the Expected utility hypothesis in detail. | '

28. Bring out the significance of Neumann—MOlég‘énstcrnTutility index.

29. What are called the Mixed strategies ? : ‘ :

30. What is called Certainty equivalent ?

31. Critically evaluate the Chamberlin’s model.

32. Describe the Economies of scope.

33. Bringouth i |
. g ow the different 1 i e
-, approaches of Cooperative and non-cooperative game Wors
(7 x 2= 1o
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Foel Answer any two questions.
“Uch question ]
9 . _ : carries ] e of <
14 l).>¢-u.«<|1:(1(~tail Stackle} e ot
. Kleberg’s mode],
Htically eyy|
} dluate “l(’ vari
*various ny . .
6. Explaiy ; | A0Us aspects of the Cuhlr[)uugl'lq production function:
i deta)) the -
N 3 |)|‘upvr[j W oaf
. gt e es of the Constant (\[;]S“(-ity demand function.
oL Ifl('l'h‘l)(-rg Yy
Pan d(l()x_ o
=8 \\'cii-'l"
@2x+47

978460



