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PartA
Answer all the questians.

Eachbunch of four questians carries weightage of L.

Maximum: 36 Weightage

A. Multiple Choice :

1. Ttre author of "Elements of Political Econom/ was :

(b) N.W. Sernior.

(d) Ricardo.

2, Labour cost theory ofvalue was developed by :

(a) James Mill.

(e) J.B. Say.

(a) Adam smith.

(c) Robert Malthus-

3. Iron law of wages was developed by :

(a) Alfred Marshall.

(c) J.S. Mill.

4. Theory of surplus value is associated with :

Name....'..

(b) David Ricardo.

(d) J.M. Keynes.

:

(b) Lassalle.

(d) Rostov

ft) Karl Man<.

(d) Shraffa.

(b) Profrt.

(d) Sales.

(b) Imperialism.

(d) Fascism.

(a) J.B. SaY.

(c) SchumPter.

B. Multiple Choice:

5. In capitalism the major economic motive is :

(a) Security.

(c) Stability.

6. Extending a country's power through establishment of colonies :

(a) Merchantilism.

(c) Capitalism.
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7. The degree of exploitation according to Marx is :

(a) SA/. G) V/S.

(c) CN. (d) C/S.

8. The foundation of classical theory of value was laid by :

(a) Adam Srnith. (b) Malthus.

(c) Richard Cantillon. (d) David Ricardo.

C. Fill in the blanks :

9. Labour cost theory ofvalue was developed by

10. The historical foundation of capitalism is _.__= 
- 

.

11. Classical theory ofvalue is based on the concept

L2, Capitalism is a system of economic activity dominated by

C. State True or False :

13. According to Marxian scheme, department 1is related to the production of capital goods.

L4. Remarkable feature of capitalist economy is economic stability.

L4.Thegoldenruleofcapitalismisbusinesscontrolgoeswithrisk.

16. Materialistic interpretation of history is Shraftla's concept.

(L6x%=4weightage)

Part B
Answer any tenquestions not exceeding orrepage each.

Each questian carries a weightage of 2.

. L7. Discuss the scope of political economy.

18. How does mode of production impact social formation?

19. Explain periodisation of history.

2A. Distinguish between Marxian approach and Non-Manian apprbach.

2L. Explain Neo-classical theory of value.

22. What are the contents of David Ricardo's value theory?

28. What type of socialism is in practice in India? What are its features?

24. Explain Mancian scheme of expanded reproduction.

25. Write a note on transformation of value into prices.

26. What is Monopoly capitalism ?

27. List the theories of imperialism.

28. Bring out the relationship between unequal exchange and under development.
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29. Discuss the political economy of globalization.

30. Write a short note on socialism in practice.

' . (10x2=2oweightage)

Part C (EssaY Questions)
Answer any three questions not exceeding three pages each'

: Each question carries a weightage of 4.

81. Discuss in detail the origin progress and impact of third world social formation.

32. Explain in detail Sraffa's contribr'rtion to the theory of value'

33. What are the achievements of capitalism?

94. List and explain various capitalist crisis theories.

gb. Bring out the inter relationship between political economy of capitalism arrd globalization.

(3x4=12weightage)


